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JERRY L. W H ITE 
Certified Public Accountant 

Board of Directors 
Socialization Services, Inc. 
Shreveport, Louisiana 

133 Buttercup Court 
W hite House Station, N J 08889 

(908) 823-0116 

NDEPENDENT AUD ITOR'S REPORT 

1 have audited the accompanying statement of financial position of Socialization Services, Inc., a non- 
profit corporation, as of June 30, 2001, and the related statement ofactivitles and cash flows for the year 
then ended, as listed  in the table of content s. These financial statements are the responsibility of the 
Socialization's m anagement. M y responsibility is to express an opinion on these financial statements 
based  on my audit. 

1 conducted my audit in accordance with generally accepted  auditing standards and the standards 
applicable to financial audits contained  in "Government Auditing Standards," issued  by the Comptroller 
General of the United  States. Those standards require that I plan and perform the audit to obtain 
rca sonable assurance about whether the financial statements are free of m aterial m isstatement. An audit 
includes exam ining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used  by m anagement, as well as 
evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis 
for m y opinion. 

In my opinion, the financial statements referred  to above present fairly, in all malerial respce ls, the 
financial position of Socialization Services, Inc., as of June 30 2091, and the results of its operations and 
changes in its net assets and its ca sh flows for the year then ended  in conform ity with generally accepted  
acc ounting principles. 

In accordance  with Government Auditing Standards, I have also issued my report dated  October 31,2001, 
on my consideration of Socialization Service s, lne.'s internal control over financial reporting and my tests 
of its co mpliance  with ce rtain provisions of laws, regulations, contracts, and grants. 
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"/'he aec ompauylng financial inform ation listed as supplementary financial information in the table of 
contents is presented for purposes of additional analysis and is not a required part of the basic financial 

statements. Such information has been subjected to the auditing procedures applied in the audit the 
financial statements and, in my opinion, is fairly stated  in all material respects, in relation to the financia 
stalen'lenls as a wbo]e, 

Certified  Public Aee ountanl 

Oclober 31,2001 
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ASSETS 

Cash 
Grant Receivable (3) 
Accounts Rece ivable 
Furniture and Equipment 
Automobiles 
Land 
Building 
Amt to be provided for 
retirem ent of ger~era t 
long-term debt (5) 

SOCIALIZATION SERVICES, INC. 
SHREVEPORT, LOUISIANA 

ALL FUND TYPES AND ACCOUNT GROUPS 
STATEM ENT OF FINANCIAL POSITION 
For the Fiscal Year Ended June 30, 2001 

Elderly 
Affairs 
Grant Fund 

4,787 

Alcohol ~nd 
Drug Abuse 
Grant Fund 

6.599 

Building 
Fund 

1,305 

55 

TOTAL ASSETS 4,787 6,599 1,360 

LIABILITIES AND 
FUND EQUITY 

Liabilities: 
Security Deposit 
Accounts Payable 
Taxes Payable 
Loan Payable 

254 
1.116 

Total Liabilities 1,370 

Fund Equity: 
Investment in General 
Fixed Assets 
Fund Balance: 
Unreserved 3,417 

Total Fund Equity 3,417 

TOTAL LIABILITIES 
AND FUND EQUITY  4,787 

254 
15 

6.330 

6.330 

6.599 

The accom panying notes are an tntegral part of this statem ent 
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Special Upkeep 
Building 
Fund 

13 12 

1.312 

1.312 

1,312 

1.312 



General 
Fund 

6,786 

850 

7,636 

7.636 

7.636 

7,636 

General 
Fixed 
Assets 

32,050 
15,267 
75,555 
124,445 

247.317 

247,317 

247.317 

General 
Long-Term 
Debt 

Total 
(Memorandum 

Only) 
2000 
Total 

20,789 

905 
32,050 
15,267 
75,555 
124,445 

38,603 
9,830 
320 

32,050 
15,267 
75,555 
124,445 

269.011 296,070 

500 
508 

1.131 

500 
7,616 

69 

2.139 8.185 

247,317 247,317 

19.555 40.568 

266,872 287.885 

269,011 296,070 



REVENUES: 

Intergovernmental 
Interest Income 
Rental Income 
Donations 
Other 

TOTAL REVENUES ! 
EXPENDITURES: 

Personnel 
Travel 
Operating Services 
Operating Supplies 
Professional Services 
Capffal Outlays 
Other Costs 

I TOTAL EXPENDITURES 
EXCESS (DEFICIENCY) OF 
REVENUES OVER EXPENDITURES 

FUND BALANCE, BEGINNING 

INTERFUND TRANSFER 

E/derby 
Affairs 
Grant Fund 

195,000 
447 

SOCIALIZATION SERVICES, INC 
SHREVEPORT, LOUISIANA 

COMBINED STATEMENT OF ACTIVITY 
For the Fiscal Year Ended June 30. 2001 

A~ohol and 
Drug Abuse Building 
Grant Fund Fund 

98,750 
15 

32,400 

Special Upkeep Total 
Building General (Memorandum 
Fund Fund Only) 

29,976 
164 

2000 
Total 

323,726 
626 

32.400 

329,050 
551 

27,980 

6,500 39 6.539 1,336 

195,447 98,765 32,400 6,500 30,179 363,291 358,917 

95,925 
356 

89,561 

211 
6.739 

72,582 
750 

19,606 
765 

122 
6,797 

2,275 
1,986 
10,042 
6.436 

1,256 
24.773 

2,300 
66 

31,506 

3,287 
694 

145 
2,822 3,302 

202,288 
3,092 

124,796 
7,961 

1,734 
44.433 

198,703 
979 

130,415 
12,229 

9,401 
5,250 

192,792 100,622 46,768 5,188 38,934 384,304 354,977 

2.655 

762 

(1,857) (14,368) 1,312 (8,755) 

8,187 15,228 

FUND BALANCE, ENDING 3,417 6,330 1,312 

16,391 

The accom panying notes are an Integral part of this statement 
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21.0137 3,940 

40.588 36,628 

19,555 40,568 



CASH FLOW S FROM 
OPERATING ACTIVITIES 
Excess (Deficiency) of 
Revenues over Expenditures 
Adjustments to reconcile operating 
income to net cash provided (used ) 
by operating activitie~ 
Cash flows reported  in other calegories 
Depreciation 

Change in assets and liabilities 
Receivables (net) 
Receivables fron) other f~nds 
Prepaid Expenses 
Accounts Payable 
Taxes Payable 
Accrued Expenses 
Tenant Security Deposit 

"[oral Cash InFlow s 

CASH FLOW S FROM CAPITAL AND 
RELATED FINANCING ACTIVITIES 

Proceed s from sale of capital assets 
Purchases of capital assets 
Building Improvements 
Proceeds from CBDG Grant 

ASSOCIATION FOR COMMUNITY TRA INING, INC 
SHREVEPORT. LOUISIANA 

STATEMENT OF CASH FLOW S 
F4~r t~  FJscal Y~ar Endued JL/ne 30. 2001 

OUAD DRUG 
PROGRAMS ABUSE 

2.655 

7.675 

(7,616 

2.914 

Proceeds from capital debt 
Principal paid on capital debt 
Net cash provided  (used) by eepitat an 
related financing activities 

INCREASE (DECREASE) IN CASH 

UNRESTRICTED CASH @ 7/01100 

INTERFUND TRANSFER 

UNRES'[RICTED CASH @ 6/30/01 

2.914 

CHILD W OODLA W N MILA M/ALLEN GENERA L TOTAL 
CARE TERRA CE PROJECT FUND FUNDS 

2,900 (53,066) 
(490) (12,702) 

(574) 
(242) 

(1,463) 

53,228 
1.046 
4,162 

131 (7,332) 

131 (7,332) 

11,723 (11,400) 29.210 32,188 

4,206 
22.929 

22.929 

(647) -- (58,340) 

1,783 

(6,196) ~ (35.411) 

3.285 

12,000 
(19,000) 
(1,807) 

3,285 

61,291 
4.001 

45,038 
804 

2,699 
4.206 

3,885 8,403 30,930 

46,031) 

46,03t 
(2,926) 

The accompanying notes are an integral part of this statement 
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(2,926) 

959 

(213,429) 
213.429 

8,403 

(48,031) 
(213,429) 
213,429 
46,031 

_ ~ 2,926) 

(2,926) 

28,094 

4,763 (53,352) 

(4,592) (2,809) 

8,574 _~ 8,187) 



(1) 

SOCIALIZATION SERVICES, INC. 
SHREVEPORT, LOUISIANA 

NOTES 1"O FINANCIAL STATEM EN'I'S 
JUNE 30, 2001 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Presentation of Statem ents: 

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting 
Standards Board (GASB) to promulgate generally accepted accounting principles and reporting 
slandards with respect to activities and transactions of state and local govermnental entities. In 
November of 1984, lhe GASB issued a codification of governmental acc onnling and financial 
reporling standards. This codification and subsequent GASB pronouncc ments are recognized as 
generally accepted  accounting principles for state and local governments. 

The accompanying financial statements conform to generally acc epted accounting principles for 
local government entities as prescribed by _Statement 1, Governmental Accounting and Financial 
_Reporting Principles published  by the N ational Council on Governm ental Accounting; Audits of 
Stale or Local Governmental Units, the industry audit guide issued  by the America n Institute of 
Certified  Public Accountants; Section 800 - Fiscal Requirements, Appendix A, acc ounting 
manual for the Governor's Offi ce of Elderly Affairs; and the revised Louisiana M unicipal Audit 
and Accounting Guide. 

Organization 

Socializ~alion Services, Inc. was incorporated on July 11, 1984, as Hum ana Socialization, Inc., in 
Shreveport, Louisiana for civic and charitable purposes. Effective Dece mber I, 1986, the Board 
ofDireclorsadopled thenameofSocializationServices, lnc. TheBoardofDireclorsis 
composed  ofnine members. The board officers for the year ended June 30, 2001, were M r. 
Charles Raye, Chair, M s. Helen Horton, Vice Chair, and M s. Sallie Pennywell, Treasurer. 
Board m embers are not com pensated. 

Fund Acc onnling: 

Socialization Services Inc. use fund and account groups to report on its financial position and 
the results of its operations. Fund accounting is designed  to demonstrate legal co m pliancc  and to 
aid financial m anagem ent by segregating transactions related to certain governm ental financed 
fuuclions or activilies. 
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SOCIALIZATION SERVICES, INC. 
SHREVEPORT, LOUISIANA 

NOTES TO FINANCIAL STATEM ENTS 
JUNE 30, 2001 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

C. Fund Accounting (continued) 

A fund is a separate accounting entity with a self-balancing set oface ounts. An account group 
on the other hand, is a financial reporting device designed to provide accountability for certain 
assets and liabilities that are not recorded in the funds because they do not directly affect net 
expendable available financial resources. The funds are grouped in the financial stalem ents of 
this report, into one generic fund type as follows: 

(l) Elderly Affairs Grant Fund 

The Elderly Affairs Grant Fund is used to account for proceeds of the grant received 
from the Louisiana Office of Urban Affairs to serve senior citizens of the Greater 
Shreveport area with m eals. Proceeds are also used 1o provide transportation 'to and 
from sites, doctor appointments, pharm acies, groceries, etc. Additional services include 
hom e delivered  m eals for handica pped /disabled  elderly, advocacy and recreation. 

(2) Drug and Alcohol Abuse Grant Fund 

The Drug and Alcohol Abuse Grant Fund is used to account for proceeds of the grant 
received  from the Louisiana Offi ce of Urban Affairs to provide educa tion of targeted 
youth groups on drug and alcohol abuse. 

(3) Building Fund 

The building fund is used  to account for funds and activities related to donated property 
loca ted at the W est 70th Street Shopping Center. This property is a neighborhoed  strip 
shopping center that houses several sm all businesses. These businesses pay m onthly 
rental to Socialization Services. This property is also the future home ofthe Caddo 
Parish Community W omen's Health Center. This center was inoperable as of.lune 30, 
2001, but expects to begin functioning in the near future. 

(4) Special Upkeep - Building Fund 

The special upkeep building fund is used  to account for funds and activities related to 
upkeep of the property at W est 70th street. Upkeep activities include building repair and 
upgrade, landsca ping and ongoing building m aintenance. 

(5) General Fund 

The General Fund is used  to account for funds and activities not directly related  to 
program funds. Funding is provided from the State of Louisiana for processing 
M ed icaid applicants and from the City of Shreveport for proc essing clients for water bi 
reimbursem ent. 

-8- 
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SOCIALIZATION SERVICES, INC. 
SHREVEPORT, LOUISIANA 

NOTES TO FINANCIAL STATEM ENTS 
JUNE 30, 2001 

SUM M ARY OF SIGNIFICANT ACCOUN TING POLICIES 

D. Basis of Acco unting: 

The acco unting and financial rcporling trealm ent applied to a fund is determ ined by its 
measurement focus. All funds utilized by Socialization Services, Inc. are aecounled for using a 
current financial resources m easurement focus. W ith this measurement foc us, only current assets 
and current liabilities generally are included  on the balance  sheet. Operating statements ofthese 
funds present increases (i.e., revenues and other financing sources) and decreases (i.e., 
expenditures and other financing uses) in net current assets. 

The modified ace rnal basis of accounting is used  by all funds appearing in this financial report. 
Under the modified  accrual basis of accounting, revenues are recognized when susceptible to 
accrual (i.e., when they become both measurable and available). "Measurable" means the 
amount oflhe Iransaciion can be dclerm ined and "available" means collce lible within the current 
period or soon enougb thereafter Io be used to pay liabilities of the current period. Socialization 
Services, Inc. considers revenue available if it is collected within 60 days after year-end. 
Those revenues susceptible to acc rual are intergovernmental and contributions from private 
sources. Expenditures are reco rded when the related fund liability is incurred. 

E, Budgets and Budgetary Accounting: 

Socialization Services, Inc. generally follows these procedures in establishing the budgetary dala 
reflected in theses financial statements: 

1. M anagement, with technical assistance  provided by the State of Louisiana Office of 
Urban Affairs, prepares a proposed  budget and subm its the same to the Board of 
Direc tors for approval prior to the be ginning of each fiscal year. 

2. Budgetary amendments involving the transfer of funds from one program or function lo 
another or involving increases in expenditures resulting from revenues excee ding 
am ounts estim ated  require approval of the Board of Directors. 

3, All budgetary appropriations lapse at the end of each fiscal year 

4. The budget is adopted  on a basis consistent with generally accepted accounting 
principles (GAAP). Budgeted amounts are as originally adopted, or as amended from 
thne to time by the Board of Direclors or the Louisiana Office of Urban Affairs. 

5. Formal budgetary integration is employed  as a management control device during the 
year for all funds. 

6, Expenditures can legally exce ed appropriations, bul not m ore than 5% . 
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SOCIALIZATION SERVICES, INC. 
SHREVEPORT, LOUISIANA 

NOTES TO FINANCIAL STATEM ENTS 
3UNE 39, 2001 

F. Expenditures - Actual and Budget 

The following individual fund had actual expenditures over budgeted expenditures for the year 
ended June 30, 2OO], 

NON E 

G. Fixed Assets 

General fxed assets are Jlol capitalized  in the funds used to acquire or construct them . lnslead, 
capital acq uisition and construction are reflected as expenditures in grant funds, and the related  
assets are reported in the general fixed  assets accounts group. All purdlased fixed assets are 
valued at cost where historical reco rds are available and at ar~ estimated historical cost where t~o 
historical records exist. Donated fixed assets are valued at their estim ated fair m arket value on 

tile date received . 

The cost of norm al m ainienanee and repairs 'that do not add to the value of the asset or m aterially 
extend asset lives are not ca pitalized. Im provem ents are capitalized and depreciated  over the 
rem aining useful lives of the related assets, as applica ble. 

1t. Cash 

All cash funds are covered  by FD1C insurance at a fed erally insured  financial institution 

1, Accrued  Vacation Liability 

The current policy of Socializa6on Services, lne. does not provide for the accumulation of earn ed 
leave by employees; therefore, these financial statements do not contain a provision for accrued 
vaca tion. 

J. Total Colunm s on Combined Statem ents - Overview 

Total co lumns on tile Combined  Statements - Overview arc captioned "M emorandum Only" to 
indicate thal they are presented only to facilitate financial analysis, Data in these columns do nol 
present financial position in conform ity with generally accepted  accounting principles. Neither is 
such data co mparable to a co nsolidation. Interfund elim inations have not been m ade in the 
aggregation of this data. 
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(1) 

SOCIALIZATION SERVICES, INC. 
SHREVEPORT, LOUISIANA 

NOTES TO FINAN CIAL STATEM ENTS 
JUNE 30, 2001 

SUM M ARY OF SIGN IFICANT ACCOUN TING POLICIES 

K. Sum m arized Financial Inform ation for 2000 

The financial inform ation for the year ended June 30, 2000, presenled for comparative purposes, 
is not inlended to be a eomplele financial statement presentation. 

(2) FUNDING 

(3) 

(4) 

(5) 

(6) 

Socialization Services, Inc. was funded by the Louisiana Office of Urban Affairs, rece iving 
$195,000 for lhe fiscal year ended June 30, 2001, and $98,750 for the Alcohol and Drug Abuse for 
the fiscal year ended  June 30, 2001. Additional funding was received  from Ihe State of Louisiana for 
M edicaid in the amount of $56 and from the City of Shreveport, receiving $31,138 for W ater and 
Housing. 

GRANTS RECEIVABLE 

There were no grant receivables for the period ended  June 30, 200 

NCOM E TAX STATUS 

Socialization Service s, Inc., a non-profit corporation, is exem pt fi'om federal incom e taxation under 

Section 501 (e) (3) of the Internal Revenue Code. 

CIIANGES IN LONG - TERM DEBT 

Socializalion Service s had no long-term debt during the fiscal year ea ded June 30, 200 

JUDGM ENTS. CLAIM S. AND SIM ILAR CONTINGENCIES 

There is no litigation pending against Socialization Services at June 30, 2001. Furthermore, 
Soeializalion Service s' management believes that any potential lawsuits would be adequately 
covered  by insurance . 

Socialization Services receives revenues from various Slalc grant progrmns thai are subjecl to final 
review and approval as to allowability of expenditures by the respective grantor agencies. Any 
settlements or expenses arising out of a final review are recognized in the period in which agreed  
upon by the agency and Socializalion Service s. Also, it is management's opinion that any audits by 
the grantor agencies would not produce disallowed program co sts and liabilities to such an extenl 
that Ihey would materially affect Soc ialization Service s' financial position. 



S U P P L E M E N T A R Y 

I N F O R M A T I O N 



REVENUES; 

Intergovernmental 
Interest Incom e 
Rental Incom e 
Donations 
Other 

TOTAL REVENUEB 

EXPENDITURES: 

Personnel 
Travel 
Operaling BervJces 
Operating Supplies 
Professional Services 
Capital O utlays 
O ther Costs 

TOTALEXPENDITURES 

SOCIALIZATION SERVICES. INC 
SHREVEPO RT, LO UISIANA 

COMBINED STATEM ENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE BUDGET (GAAP BASIS) AND ACTUAL 

ELDERLY AFFAIRS FUND TYPE 
For the Fiscal Year Ended June 30, 2001 

EXCESS(DEFICIENCY)OF 
REVENUES OVER EXPENDITURES 

FUND BALANCE, BEGINNING 

INTERFUND TRANSFER 

FUND BALANCE. ENDING 

Bud~let 

195.000 

Actual 

195,000 
447 

195.000 195.447 

96,459 
200 

90.841 

7.500 

95,925 
356 

89,561 

211 
6.739 

Variance 
Favorable 

,(unfavorable) 

447 

447 

534 

(156) 
1.280 

(211) 
761 

195.000 192.792 2.208 

2.655 2,655 

762 

The accom panying notes are an integral part of this statem ent 
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REVENUES: 

Intergovernmenta 
Interest Incom e 
Rental Incom e 
Donations 
Other 

TO TAL REVENUE$ 

EXPENDITURES: 

Personnel 
Travel 
O perating Services 
O perating Supplies 
Professional Serv ices 
Capital Outlays 
Other Costs 

TOTAL EXPENDITURES 

SOCIALIZATION SERVICES, INC 
SHREVEPORT, LO UISIANA 

COM BINED STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE BUDGET (GAAP BASIS) AND ACTUAL 

ELDERLY AFFAIRS FUND TYPE 
For the Fiscal Year Ended June 30, 2001 

EXCESS (DEFICIENCY)OF 
REVENUES OVER EXPENDITURES 

FUND BALANCE. BEG INNING 

INTERFUND TRANSFER 

FUND BALANCE. ENDING 

Budget 

98.750 

Actual 

98,750 
15 

98.750 98,765 

69,869 
750 

20,041 
1.090 

7.000 

72,582 
750 

19,606 
765 

122 
6,797 

Variance 
Favorable 

(unfavorable) 

15 

(2,713) 

435 
325 

(122) 
203 

98,750 100,622 (1,872) 

_  (1,857) 

8.187 

(1,857) 

8,187 

The accom panying notes are an integral part of this statem ent 
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JERRY L. W H ITE 
Certified Public Accountant 

133 Buttercup Court 
W hite H ouse Station, NJ 08889 

(908) 823-0116 

INDEPENDENT AUDITOR'S REPORT ON COM PLIANCE AND ON INTERNAL 
CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 
FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE W ITH 
GOVERNM ENTAL AUDITING STANDARDS 

Board of Directors 
Socialization Services, Inc. 
Shreveport, Louisiana 

I have audited the financial statements of Soc ialization Services, Inc., Shreveport, Louisiana as of and for 
the year ended  June 30, 2001, and have issued my report thereon dated  October 31, 2001. I conducted  my 
audit in accordance with generally accepted  auditing standards and the standards applicable to financial 
audits contained  in Governmental Auditing Standards, issued  by the Comptroller General of the United  
States. 

Compliance 

As part of obtaining reasonable assurance  about whether the financial statements are free of material 
m isstatement, I performed  tests of See ializafion's compliance  with ce rtain provisions of laws, regulations, 
co ntracts, and grants, non-co m pliance  with which could have a direct and m aterial effec t on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of my audit, and accordingly, I do not express such an opinion. The 
results of my lests disclosed  no instance s of nonco mpliance  thai are required  lo be reported under 
Governm ental Auditing Standards. 

ntem al Control Over Financial Reoortin~ 

In planning and perform ing my audit, 1 co nsidered  Sec ialization's internal co ntrol over financial 
reporting in order to determ ine my auditing procedures for the purpose of expressing my opinion ou the 
financial statements and not to provide assurance on the internal control over financial reporting. M y 
consideration of the internal control over financial reporting would not necessarily disclose all matters in 
the inlernal control over financial reporting thai might be material weaknesses, A material weakness is a 
co ndition in which the design or operation of one or m ore of the internal control co mponents does not 
red uce to a relatively low level the risk that m isstatements in am ounts that would be  m aterial in relation to 
the financial slatemenls be ing audited m ay occur and no! be  delve'led  within a timely period by employees 
in the normal course of perform ing their assigned  functions. I noted  nom alters involving the internal 
control over financial reporting and its operation that I consider to be  m aterial weaknesses. 

-15- 



This report is intended for the informalion of the audil eommillee, managemenl, trod the slale of 
Louisiana Legislative Auditor's office, and fed eral awarding agencies and pass-through entities. ]'his 
re~trielion is no~. intended  to lim it the distribution of this report, which is a m ailer of public record. 

JI~ RY L. WHITE 
CERTIFIED PUBLIC 

October 31 st, 2001 

ACCOUNTANT 
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JERRY L. W H ITE 
Certified Public Accountant 

133 Buttercup Court 
W hite H ouse Station, N J 08889 

(908) 823-0116 

M ANAGEM ENT LETTER COM M ENTS 

Board of Directors 
Socialization Services, Inc. 
Shreveporl, Louisiana 

THERE ARE NO M ANAGEM ENT LETTER COM M ENTS FOR SOCIALIZATION SERVICES INC 
FOR THE YEAR ENDED JUNE 30, 2001. PLEASE SEE SUM M ARY OF PRIOR YEAR FINDINGS 
FOR FOLLOW -UP ON PRIOR YEAR FINDINGS. 

Oclober 31,200 
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JERRY L. W H ITE 
Certified Public Accountant 

133 Buttercup Court 
W hite H ouse Station, NJ 08889 

(908) 823-0116 

M ANAGEM ENT'S CORRECTIVE ACTION PLAN 

TIIERE W ERE NO AUDIT FINDINGS AND/OR COM M ENTS FOR THE YEAR ENDED JUN E 30 
2001, AN D THEREFORE A M ANAGEM ENT CORRECTIVE ACTION PLAN W AS NOT 
APPLICABLE. 

W ItlTE 
CERTIFIED PUBLIC ACCOUNTAN T 

October 31,2001 
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JERRY L. W H ITE 
Certified Public Accountant 

133 Buttercup Court 
W hite H ouse Station, NJ 08889 

(908) 823-0116 

SUM M ARY OF PRIOR YEAR FINDINGS 

THERE W ERE. NO AUDIT FINDIN GS AND/OR COM M ENTS FOR THE YEAR ENDED JUN E 30 
2000, AND THEREFORE THERE ARE NO PRIOR YEAR FINDINGS. 

JERRY L. W HITE 
CERTIFIED PUBLIC ACCOUNTANT 

October 31,2001 
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